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US Market AnalysisUS Market Analysis
Office/Retail/HotelOffice/Retail/Hotel
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DISCLAIMERDISCLAIMER
The information provided on this presentation is for 
informational purposes only and AEG (Atlas Equity Group) and 
its partners cannot warrant the accuracy of the materials 
provided herein, either expressly or impliedly, for any particular 
purpose and expressly disclaim any warranties of 
merchantability or fitness for a particular purpose. All such 
information is subject to change at any time without notice.

Although information provided to you on this presentation is 
complied from sources we believe to be reliable, Atlas Equity 
Group and its partners cannot and do not guarantee the 
accuracy, timelines, or completeness of any material or any other 
information or data made available to you for any particular 
purpose.
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MarketsMarkets

Manhattan, New YorkManhattan, New York
Los Angeles, CaliforniaLos Angeles, California
Orange County, CaliforniaOrange County, California
San Francisco, CaliforniaSan Francisco, California
San Diego, CaliforniaSan Diego, California
Seattle, WashingtonSeattle, Washington
Fort Lauderdale, FloridaFort Lauderdale, Florida

Houston, TexasHouston, Texas
Phoenix, ArizonaPhoenix, Arizona
Las Vegas, NevadaLas Vegas, Nevada
Dallas, TexasDallas, Texas
Chicago, IllinoisChicago, Illinois
Atlanta, GeorgiaAtlanta, Georgia
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Manhattan, New YorkManhattan, New York

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

7.0%
$63.56
5.2%

4.2%
$109
7.1%

No Change

Quarterly Trend
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Manhattan Office SubmarketsManhattan Office Submarkets
Submarket Vacancy Asking Rent
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Los Angeles, CaliforniaLos Angeles, California

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

8.9%
$30.34
6.6%

7.2%
$29.03
5.6%

Quarterly Trend
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Los Angeles Office SubmarketsLos Angeles Office Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Los Angeles Retail SubmarketsLos Angeles Retail Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Orange County, CaliforniaOrange County, California

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

10.8%
$30.25
5.5%

3.5%
$30.87
6.1%

Quarterly Trend
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Orange County SubmarketsOrange County Submarkets
OFFICE

RETAIL

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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San Francisco, CaliforniaSan Francisco, California

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

8.2%
$38.05
5.8%

3.9%
$32.97
6.3%

Quarterly Trend
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San Francisco SubmarketsSan Francisco Submarkets
OFFICE

RETAIL

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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San Diego, CaliforniaSan Diego, California

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

12.3%
$29.30
6.5%

2.8%
$28.31
5.9%

Quarterly Trend
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San Diego SubmarketsSan Diego Submarkets
OFFICE

RETAIL

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Seattle, WashingtonSeattle, Washington

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

8.8%
$28.11
6.3%

7.1%
$22.96
6.5%

Quarterly Trend
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Seattle SubmarketsSeattle Submarkets
OFFICE

RETAIL

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Fort Lauderdale, FloridaFort Lauderdale, Florida

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

4.4%
$22.43
7.3%

4.9%
$19.53
6.5%

Quarterly Trend
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Fort Lauderdale Office SubmarketsFort Lauderdale Office Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Fort Lauderdale Retail SubmarketsFort Lauderdale Retail Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Houston, TexasHouston, Texas

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

11.1%
$20.43
6.6%

10.8%
$15.64
7.6%

Quarterly Trend
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Houston Office SubmarketsHouston Office Submarkets

$17.5719.46%N Loop/Hwy 290
$17.1518.30%East
$14.6516.85%SW Frwy
$20.1714.58%Kingwood
$15.4113.42%FM 1960/Hwy 249
$16.8511.24%N Belt/Greenspoint
$20.1211.15%Katy Freeway
$20.3010.48%Greenway
$15.5010.28%Clear Lake
$29.2610.15%CBD
$21.799.42%W Loop/Galleria
$18.538.50%Westchase
$21.727.93%Allen Parkway
$22.037.02%Energy Corridor
$20.766.95%S Main/Medical Center
$23.334.17%Woodlands
Average Asking RatesVacancy RateSubmarket
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Houston Retail SubmarketsHouston Retail Submarkets

$18.0621.15%Near Southeast
$27.9719.58%Far North
$18.5617.04%Near North
$20.1416.68%Northeast
$17.7914.78%Near Southwest
$17.8514.32%Near Northwest
$17.4514.08%Far Southwest
$31.7213.96%Near West
$20.0913.06%South 
$22.0512.34%Far Southeast
$25.1612.31%Far West
$20.0710.91%Far Northwest
$28.6910.55%Inner Loop
Average Asking Rental RatesVacancy RateSubmarket
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Phoenix, ArizonaPhoenix, Arizona

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

12.1%
$23.68
6.8%

7.1%
$19
6.9%

Quarterly Trend
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Phoenix Office SubmarketsPhoenix Office Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Phoenix Retail SubmarketsPhoenix Retail Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Las Vegas, NevadaLas Vegas, Nevada

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

12.4%
$24.75
6.7%

4.4%
$22.97
6.2%

Quarterly Trend
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Las Vegas Office SubmarketsLas Vegas Office Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Las Vegas Retail SubmarketsLas Vegas Retail Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Dallas, TexasDallas, Texas

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

Quarterly Trend
19.6%
$18.85
6.2%

9.3%
$13.80
6.7%
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Dallas Office SubmarketsDallas Office Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Dallas Retail SubmarketsDallas Retail Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Chicago, IllinoisChicago, Illinois

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

15.2%
$29.37
6.5%

7.8%
$22.75
6.7%

Quarterly Trend
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Chicago Office SubmarketsChicago Office Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Chicago Retail SubmarketsChicago Retail Submarkets
Downtown

Suburban

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Atlanta, GeorgiaAtlanta, Georgia

OFFICEOFFICE
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

RETAILRETAIL
VacancyVacancy
Rent RateRent Rate
Cap RateCap Rate

16%
$21.20
8.0%

8.3%
$17.28
7.0%

Quarterly Trend



36

Atlanta Office SubmarketsAtlanta Office Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Atlanta Retail SubmarketsAtlanta Retail Submarkets

**NOTE: Y-O-Y Basis Point Change and Y-O-Y % Change indicate change within the last year
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Market Comparison: OfficeMarket Comparison: Office

7.3%$22.434.4%Fort Lauderdale

6.2%$18.8519.6%Dallas
8.0%$21.2016.0%Atlanta
6.5%$29.3715.2%Chicago
6.7%$24.7512.4%Las Vegas
6.5%$29.3012.3%San Diego
6.8%$23.6812.1%Phoenix
6.6%$20.4311.1%Houston
5.5%$30.2510.8%Orange County
6.6%$30.348.9%Los Angeles
6.3%$28.118.8%Seattle
5.8%$38.058.2%San Francisco
5.2%$63.567.0%Manhattan

CAP RATERENT RATEVACANCY
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Market Comparison: RetailMarket Comparison: Retail

6.5%$19.534.9%Fort Lauderdale

7.6%$15.6410.8%Houston
6.7%$13.809.3%Dallas
7.0%$17.288.3%Atlanta
6.7%$22.757.8%Chicago
5.6%$29.037.2%Los Angeles
6.5%$22.967.1%Seattle
6.9%$19.007.1%Phoenix

6.2%$22.974.4%Las Vegas
7.1%$109.004.2%Manhattan
6.3%$32.973.9%San Francisco
6.1%$30.873.5%Orange County
5.9%$28.312.8%San Diego

CAP RATERENT RATEVACANCY
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Market Comparison: HotelMarket Comparison: Hotel

$96.0062.0%Dallas
$89.0064.0%Atlanta
$91.0064.5%Houston

$107.0066.9%Chicago
$145.0068.8%Phoenix
$114.0070.7%Fort Lauderdale
$112.0071.6%Seattle
$117.0072.0%Orange County
$135.0073.6%San Diego
$141.0073.7%San Francisco
$123.0074.5%Los Angeles
$212.0083.0%New York
$134.0091.0%Las Vegas

Rent RateOccupancy
Annual
Growth

Annual
Growth
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Market Comparison: Medical OfficeMarket Comparison: Medical Office

$24.4914.2%Dallas
$22.6014.1%Las Vegas
$21.1214.0%Houston
$20.6113.3%Atlanta
$24.419.3%Phoenix
$28.118.6%San Diego
$30.457.8%Seattle
$26.626.3%Orange County
$27.855.9%Los Angeles

$24.41
$28.18

4.8%
5.1%

Fort Lauderdale
San Francisco

RentVacancy Annual
Growth

Annual
Growth


